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PREFACE

The first edition of this study text was published in 2015, exactly four

Years after the
Institute in Nigeria started writing its local variant of the professional Stage of the
examination in which Company Law is onc of the modules for the eXamination. Up till g,
August 2020, the extant Act on Companies and Allied Matters remainced the C()mpﬁniCS
and Allied Matters Act (CAMA), Cap C20 LEN 2004 However, on 7th August 2020, 5
new CAMA was signed into law by the President of the Federal Republic of Nigeria, The

new Companies and Allied Matters Act 2020 cffectively repealed and replaced the o)q

s a military Decree in 1990 before jt was ¢
under the democratic government.

1 ition of this study text nog
only inadequate but also Inappropriate as reliance on its con

tinuous usage will mislead
students and deprive them of the knowledge of the novel pr

ovisions in the new CAMA
which they need to have a5 potential Chartered Secretaries and Administrators,

It is in light of the foregoing that thi
keep the students abreast of those pr
inclusion of two new

s§ second edition has become necessary so as to
ovisions. The study text has been enlarged by the
chapters, j.e. Chapters Elev

en and Twelve, which deg] with rescue
companies and the Adminj

Relevant sections of the Nigerian
Regulations 2021 issued by
into this new edition of the
of students who will soon b

Codeof Corporate Governance 2018 and the Companies
the Corporate Affairs Commission were also incorporatcd

Corporate Law Study Pack to further enrich the knowledge
ccome governance professionals,

xt. Therefore, as this study text is being
of the said Regulations.

g-Up Rules in this study text shall be the Companies

ce to Investment and Securities Act in this study text
shall be the Investment and Securities Act, 2007. 1t is also important for students to get

a copy of the Nigerian Code of Corporate Governance (NCCG) 2018. A reproduction
and attachment of all these legal instruments into

bulky, hence, the need for students to see these
study text.

Winding-Up Rules, 2001 and referen

this study text will make it unnecessarily
laws as annexure or appendices to this



is beliew 3 C stitute
It is believed that students preparing for the professional examinations of the Insu{
. - . o . A . .,‘ - n
in Corporate Law will find this edition handy, relevant, up to date and highly rc““"l' 5
: 5 A ; =t : - aCti heir
not only in passing their examinations but also as a uscful tool to the practice of t
profession.

Bamidele Olasehinde ADEBAYO, LL.M; FCIS
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The Institute of Chartered Secretaries and Administrators of ngeﬁa
Study Packs have been prepared to aid students preparing for t :1
Institute's examinations. Each Study Pack has been designed and
developed by resource persons with knowledge of both theory an
practice in the specific subject areas.

The packs will be of tremendous benefit not only to the students but

s i in the
also to practitioners who need to enhance their knowledge i
various fields covered in the series.

ICSAN is an offshoot of the international professional boldy' with its
headquarters in London and divisions and associations In
Commonwealth countries. The international body was fc?undf?d in
1891 and received the Royal Charter in 1902. The institute in Nigeria
was established in 1944 as an associate of the international body. It was
later incorporated under the Companies Act of 1968. It was granted a
Charterby ActNo. 19 of 1991 now CAPI 13 LFN 2004.

The institute is 2 member of the Corporate Secretaries International
Association (CSIA), a Geneva-registered global organisation dedicated
to developing and growing the study and practice of secretaryship to
improve professional standards, the quality of governance practice and
to improve organisational performance. The association is the global
voice of corporate secretaries and governance professionals.
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